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Howladar Yunus &Co.
House-14 (Level 4 & 5)

Independent Auditor’s Report Road-16A, Gulshon-1
To the Shareholders of VIP Accessories BD Private Limited Dhoka-1212
Bangladesh

Report on the Audit of the Financial Statements T :+880 2 58815047

Opinion

We have audited the financial statements of VIP Accessories BD Private Limited (the *Company”),
which comprise the statement of financial position as at 31 March 2026, and the statement of profit
or loss and other comprehensive income, statement of changes in equity and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of material

occounting policy infermation.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Company as at 31 March 2025, and of its financial performance and its cash flows for
the year then ended in accordance with International Financial Reporting Standard [IFRSs), the
Companies Act 1994, and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Qur
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to
our audit of the financial standard in Bangladesh, and we have fulfilled our other ethical
responsibilities in accordance with the requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinicn.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with IFRSs, the Companies Act, 1994 and other applicable laws and regulations and
for such internal control as management determines is necessary to enable the preparation of

financial statements that are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as Opp[icable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no redlistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinicn. Reascnable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit in accordance with |8As, we exercise professional judgement and maintain

professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as froud may invelve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control,

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company's internal control.

¢ Evaluate the appropriateness of accounting palicies used and the reasonableness of accounting

estimaotes and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability te centinue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
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up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that gives a true and fair view,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
Report on other Legal and Regulatory Requirements
In accordance with the Companies Act, 1994, we also report the following:

a) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the Company so
far as it oppeared from our examination of those books; and

¢) the statement of financial position, and statement of profit or loss and other comprehensive

income dealt with by the report are in agreement with the books of account.

Mr”'ﬂ/w

Muhammad Farooq FCA

Managing Partner, Enrolment No.: 0521

Howladar Yunus & Co., Chartered Accountants

Firm Registration Number: [N/A] Dated: Dhaka
DVC No.: 260613052148998115 10 May 2026



WIP Accessories BD Privata Limited
Statement of Financial Pasition
As at 31 March 2025

Amount in Taka

Notes 31 March 2025 3 March 2024
ASSETS
Non-current assets
Property, plant ond equipment 4.00 41,930,826 B0, 416,584
Capital work in progress L 6,27 L, 541,791
Right-of-use ussets 5.00 5,632,757 5.842,297
Advances and deposits 6.00 7.007,085 6,265,273
Total non-current assets B2,194,689 47,065,944
Current gssets
Advance income tax 7.00 1,976,377 3550538
Inventories B.00 42,523,350 36,343,353
Trade receivobles 7.00 73,124,716 165,839,429
Advances and prepoymeants 10.00 3,125,380 6,608,612
Doferred tax ossets 0T -
Cash and cash equivalents 0o 658,351 2,193,284
Total current assets 161,748,651 220,444,215
Totol assets 210,943,211 287,510,169
EQUITY AND LIABILITIES
Shareholders' equity
Share capital 12.00 115,850 115,850
Retoined earnings 13.00 124,006,528 17,612 by
Total sharsholders' equity 126,121,375 17,728,294
Non-current liabilities
Corvertible preference shares 14,00 16,750,000 16,750,000
Lease liability 15.00 5,613,654 5,265,370
Deferred tax liabilities 16.00 - 131,931
Total non-current liabilities 22,363,494 22,147,301
Current liabilities
Lease liability 17.00 62,582 L6845
Short tarm loan 18.00 4847 102,321,619
Trade payobles 19.00 3,270 426 12.817.080
Other payables 20.00 17,334,977 16,307,392
Currant tax liabilities 21.00 13,741,914 16,020,047
Total eurrent liobilities 62,458,372 147,634,564
Total liabilities B4,821,845 169,781,856
Total equity and liabilities 210,943,241 287,610,169
These financial statements should be read in conjunction with annexed notes.
> 4}1 _M__L-—
N\ Directo ’44 Diractor

Sigred in terms of our seporate report of even dete
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Muhammad Farooq FCA

Managing Partner, Enralment No.: 0521

Howladar Yunus & Co., Chartered Accountants

Firem Registration Nurmber: [N/A] Dated: Dhaka
DVE No: 25081306214599818 10 May 2025



VIP Accessories BD Private Limited
Statement of Profit or Loss and Other Comprehensiva Income
For the year ended 31 March 2026

Amount in Taka

Notes 31 March 2025 31 March 2024

Revenue 163,523,923 34687472
Cost of goods sold 22.00 (143,772,370) (266,801,050
Gross Profit 2,761,663 107,886,422
Administrative expenses 23.00 4,388,363 6,947,492
Selling and distribution expenses 24.00 1,788,871 3,960,988
Interest on finance lease 25.00 453,246 457,639
Finance cost 26.00 5,161,957 9.101,290

1,792,437 20,467,409
Profit/(Loss)from operations (2,040,884) 87,419,013
Other income 27.00 13,213,396 3,886,011
Net Profit/(Loss] Before Tax 11,172,612 91,275,024
Tax Expenses:
Current tox expense 3.7%1,840 13,020,293
Deferred tax expense (472, 408) (440,507)
Net Profit/(Loss) 7,903,081 78,695,238
Other comprehensive income
Items that will not be reclassified to profit or loss
-Remensurement benefit of defined benefit plans 540,000 429,000
-Income tax relating to above items (70,000) (58,988)
Other comprehensive income for the year, net of tax 490,000 370,013
Total comprehensive income 8,393,081 79,065,251

These financicl statements should be read in conjunction with annexed notes.

VS

Director Director

Signed in terms of our separate report of even date

Muhammad Farcog FCA W
Managing Partner, Enrolment No.: 0621
Howladar Yunus & Co., Chartered Accountants

Firm Regist.—ation Mumber: [Nfﬂ.] Dated: Dhaka
DV No.: 25051305621A5998115 10 May 2025



VIP Accessories BD Private Limited
Statement of Changes in Equity
Far the year endad 31 March 2025

Particulars Share Capital Shone Aepition Retained Earnings Ttal
Money Taka
Bolance as on April 1, 2024 1E,B50C - 17,612 b4y 17,728,294
Net profit for the year . 7,903,081 7.903.081
Other comprehensive income for the year - - 490,000 4+920.,000
Dividend Paid 3 = - -
Balance as an March 31, 2025 15,850 - 126,005,525 126,121,375
Fer the year ended March 312024
Particularg Share Capital Share Agplivation Retained Earnings e
Maney Taka
Balance as on April 1, 2023 15,850 38,647,193 38,663,043
Net profit for the year - 78,695,238 78,699,238
Other comprehensive income for the year - 370,013 370,013
Dividend Paid 5 = = =
Balance as on March 31, 2024 116,860 - 17,612, 444 17,728,294
These finangial statements should be read in conjunction with annexed notes.
v - .
Directer Director




VIP Accessories BD Private Limited
Statement of Cash Flow
For the year ended 31 March 2026

A. Cash flows from operating activities
Cash received from customer

Cash paid to suppliers & operating expenses
Finance cost

Other income

Met cash flows from operating activities

B. Cash flows from investing activities
cquisition of property, plant and equipment

Net cash flows from investing activities

C. Cash flows from Financing activities
Increase/(decrease) in equity share application money
Increose/[decrease] in convertible preference shares
application monay

Increase/(decrease] in [convertible preference shares)
Payment of dividend on equity shares

Payment of convertible preference dividend
Incresae/decresae in shart term loan

Net cash flows from financing activities

D. Net Cash Flows from Total Activities (A+B+C)

E. Opening Cash and Cash Equivalents
F. Closing Cash and Cash Equivalents (D+E]

Cash and Cash Equivalents :
Cash ot bank
Cash in hand

Amount in Taka

31 March 2026

31 March 2024

224,238,634 292 434,992
(132,437,783) (297,359,684)
(5,161,957) (9,101,290)
13,213,396 3,854,011
101,862,292 (10,169,971)
(1.114,078)] | (9,015,97+)|
(1,114,078) (9,015,574)
(23,170,000)
: (1.340,000)
(102,273,149) 44,178,918
(102,273,149) 19,668,918
(1,634,933) 482,973
2,193,284 1,710,311
658,351 2,193,284
635,841 2,188,404
18,510 4,680
458,351 2,193,284

These financial statements should be read in conjunction with annexed notes.

Ay

Director
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VIP Accessories BD Private Limited
Notes to the Financial Statements
As at and for the year ended 31 March 2025

Reporting entity
VIP Accessories BD Private Limited is a Private Company limited by Shares incorporated on 5 The day of August,
2018 under the Companies Act, 1994 as adopted in Bangladesh.

The factory of the company is lecated in MS SFB#03, Ground & 1st Floor, East Wings . Mongla Expert Processing
Zone, Mongla, Bagerhat - 9351, The company commeanced its commercial production on 16th January, 2019,

Registered Office

The address of the Company's registered office is  MS Plot No # 09-10, Mongla export processing zone, Mongla,
Bogerhat-9351, Bangladesh.

Nature of business

To carry on the business or businesses of manufocture accessories and packing material like cartons, cardboards,
wire etc.

Basis of Preparation

Statement of Compliance

The financial statements have been prepared in complionce with the requirements of the Companies Act 1994 and
other refevant local laws and regulations, and in accordance with the International Financial Reporting Standards

(IFRSs) and International Accounting Standards (1ASs).
These financial statements are of VIP Accesseries BD Private Limited as ot and for the period ended 31 March 2025.

These financial statements have been prepared in accordonce with International Financial Reporting Standards
(IFRS) and International Accounting Standard [IAS], the Compaonies Act 1994 and other applicable lows in
Bangladesh.

The formaot and title of these financial statements follow the reguirements of IFRSs which are to some extent
different from the requirements of the Companies Act 1924. However such differences are not material and in the

view of management it gives better presentation to the shareholders.

Being the general purpose financial stotements, the presentotion of these financial statements is in accordance
wiith the guidelinas provided bg IA5 1: “Presentation of Financial Statements”™. ﬁcomplata set of financial statements
comprise:

a. Statement of financial pasitian

b. Statement of profit or loss & other comprehensive income

c. Statement of changes in equity

d. Statement of cash flows

e. Notes comprising a summary of significant accounting pelicies and other explanctory infermation to the finoncial
statements

Basis of Measurement

The company prepares its financiol statements, except for cash flow information, using the accrual basis of
accounting. When the accrual baosis of occounting is used, an entity recognizes items as ossets, liabilities, equity,
income and expenses (the elements of financial statements] when they satisfy the definitions and recognition

criteria for those elements in the framework.
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Functional and presentational currency

ltems included in these financial statements are measured using the currency of the primary economic environment
in which the company operates ['the functienal currency’). These financial statements are presented in Bangladesh
Taka ["BOT") which is alse the functional currency of the company. The amounts in these financial statements have
bean rounded off to the nearest BDT except atharwise indicated. As a result of these munding off, in some instances
the totals may not match the sum of individual balances.

Going Concern

When preparing financial statements, management made on assessment of the entity's ability to continue as a
going concern. The company preparad its financial stotements on a going concern bosis. As per the requirement of
Para 25 of IAS 1: Presentation of Financial Statements, the management of the company assessed if there were
any conditions ar events existed thot might couse significant doubt on company's ability to continue as o going
concern. based on these assessments, management concluded that there were no such significant conditions or

events that management knew existed at the time we mode the assessment.

Materiality and aggregation

The company presents separately each material class of similar items and items of a dissimilar nature or function
unless they are immaterial. Financial statements result from processing large numbers of transactions or other
events that are aggregated into closses according to their nature or function.

Offsetting

The eompany does nct offset assets ond liabilities or income and expenses, unless required or permitted by an IFRS.

Use of estimates and judgments

The preparotion of finoncial statements in conformity with IFRS requires management to moke judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates.

Estimates and under{iﬂ-ing assumptions are reviewed an an angoing basis. Revisions to c:ccc:unt'mg estimates are
recognized in the period in which the estimates are revised ond in any future periods affected as required by IAS 8:
Accounting Policies, Changes in Accounting Estimates and Errors.

Reporting Period

These financial statements have been prapured for the period from Apr” 01, 2024 to March 31, 2025.

Date of Authorization

The Board of Directors has Authorized these Financial Statements on 10 May 2025

Material accounting policies

Accounting pelicies set out below have been applied consistently to all periods presented in these financial
statements. Comparative information has been rearranged wherever considered necessary to conform to the

current period's presentation.
Foreign currency translation

i. Foreign currency
Items included in the financial statements of each entity are measured using the currency of the primary economic
environment in which the entity operates, ie. the functional currency. The financial statemants of the company are

presented in Taka which is the company’s functional and presentation currency.

il. Foreign currencies translation gains and losses
Fareign currencies are translated into Toko at the rotes ruling on the transoction dates. Monatary assets ond
liabilities are translated at the rates prevailing at the date of the statement of financial position. Differences arising

an conversion are charged or credited to the statement of comprehensive income,




3.02 Property, Plant and Equipment

3.03

3.04

i) Recognition and measurement

ltems of fixed assets are measured ot cost less accumulated depreciation and accumulated impairment losses. The
cost of on osset comprises its purchase price and ony directly attributable  costs of bringing the assets to
its working condition for its intended use as per International Accounting Stondard (IAS) 16 "Property, Plant and
Equipments.

ii) Subsequent Cost

Subsequent costs is copitalized only when it is probable that the future economic benefits ossociated with the costs
will flow to the entity. Cngoing repairs and maintenance is expensed as incurred.

iii) Depreciation

During the current financial year, the company has provided depreciotion under straight line method.
Accerding|5, depreciation on all property p|c:|nt = equipment except land s providzd on straight line method
so as to write off the assets over their expected useful life. Depreciation on property, plant & equipment has
been charged on ocquisition of property, plant & equipment when it is ovailable for use. Asset category wise
annual depreciation rates are as follows:

Items Rates

Building 5.00%

Furniture 10.00%
Plant and machinery 20.00%
Air conditioning equipments 20.00%
Motor vehicle 20.00%
Computer and software 30.00%

Derecognition:

An item of property. plant and equipment is derecognized upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss on derecognition of an item of property, plant and equipment is
determined as the difference between the net disposal proceeds and the carrying amount of the csset and is
recognized in profit or loss.

Intangible assets

Recognition & measurement:

i. An intangible asset is recognized if it is probable thot the future economic benefits that are attributable ta the
asset will low ta the entity and the cost of the ossets con be measured reliably.

ii. Software represents the value of computer application software licensed for the use of the company. Intangible
assets are carried at its cost, less accumulated amertization, and impairment loss (if any).

iii. Initial cost comprises license fees poid at the time of purchase and other directly attributable expenditures that
are incurred in customizing the software for its intended use.

iv, Expenditure incurred on scftware is copitalized only when it enhances and extends the economic benefits of
computer software beyond their originol specificotions and lives and such cost is recognized as capital
improvement and added to the original cost of the software.

Employee Benefits

i) Provident Fund

The company has introduced a contributory provident fund for its eligible employees with effect from November
2019, obtaining necessary approval from the National Board of Revenue, Government of Bangladesh. Provident
Fund is administered by o Board of Trustees. All confirmed employees are contributing 8.33% of their bosic solary
as subscription of the fund and the Company also contributed at the same rate to the fund. The contributions are
invested in compliance with the provident fund Trust Deed. Members are eligible to withdraw fund as per the BEPZA
Provident Fund policy 2012.

r |’I"Irc
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Convertible Preference Share

As per Para-18 (a) of International Accounting Standard (IAS) 32, “A preference share that provides for redemption
by the subsecriber for a fixed or determinable amount at @ fixed or determinable future date, or gives the holder the
right to require the issuer to redeem the instrument at or after a particular date for a fixed or determinable amount,
is a financial |i|;|bi|itu".

Borrowing Cost

As per Para-36 of International Accounting  Standard [143] 32, "Dividend poyments on shares whally
recognized as liabilities are recognized as expenses in the same woy os interest on a bond”. The dividend on
redeemable cumulative preference shares are recognized in income statement os Finance cost.

Impairment

The carrying amounts of the ossets, other than inventories are reviewed at each reporting date to determine
whether there is any indication of impairment. If any such indication exists then the recoverable amount of

the osset is estimoted, Impaoirment losses, if any, are recognized in Profit ond Loss account.

Inventories

Inventories include raw material, work-in-progress and finished goods. Inventories are valued in accordance with IAS
2 "Inventories” i.e. ot cost or estimatad net realizable volue whichever is lower. The cost of inventories includes
expenditure for acquiring the inventories and bringing them to their existing location and condition. Net realizable
value is estimated upon selling price in the ordinary course of the business less estimated cost of completion of
considering the selling. When the inventaries are used, the carrying amount of those inventories are recognized in
the year in which the related revenue is recognized.

Trade Receivable

Trade Receivables at the statement of financial position date are stated at omounts which are considered
realizable,

Trade Payable

Liabilities are recognized for amounts to be poid in future for goods and services received.

Accruals, provisions and contingencies

Accruals

Accruals are liabilities to pay for goods or services thot have been received or supplied but have not been poid,
invoiced or formally ogreed with the supplier, including cmounts due to employees. Accruals are reported as part of
trade and other payobles.

Provisions

A provision is recognized in the statement of financial position when the company has a legal or constructive
obligation as a result of a past event, it is probable that an outflow of economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amaunt of the obligation. Provision is ordinarily measured at
the best estimate of the expenditure required to settle the present obfigation at the reporting date. Where the
company expects some or all of a provision to be reimbursed, the reimbursement is recognized as a separate asset
but only when the reimbursement is virtually certain. The expense relating to any provision is presented in the
income statement net of any reimbursement.
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Contingencies

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only
by the oceurrence or non-occurrence of one or more uncertain future events not wholly within the centrol of the
company; or a present obligation that arises from past events but is not recognised because it is not probable that
an outflow of resources embodying economic benefits will be required to settle the obligation; or the amount of the
obligation cannot be measured with sufficient reliability. A contingent asset is o possible asset that arises from past
events and whose existence will be confirmed only by the ocourrence er non-oceurrance of one or more uncertain
future events not wholly within the control of the company. Contingent liabilities and ossets are not recognised in

the statement of finoncial position of the company.

Revenue recognition

i. Sales revenue

In accordance with the provisions of the IFRS 15: "Revenue from Contracts with Customers”; revenue from contracts
with customers reprasents the amount thot reflects the considerations to which the entity expects to be entitled in
exchange for goods supplied and service provided to customers during the year. Revenue from contracts with
customers is recognized in the stotement of profit or loss and other comprehensive income when the performance
obligation (supply of promised goods and services) is satisfied. The performance obligation is satisfied at o point in
time when the customer obtains the control of goods and services. Revenue of freight from the vessels is recognized

at the invoice date.

ii. Other Comprehensive Income
Revenues, expenses, goins and losses appear in other comprehensive income when they hove not yet been realized.

lt is particularly valuable for understanding ongoing changes in the foir value of @ company's ossets.

Events after reporting date

All material events occurring after the reporting date are considered and where necessary, odjusted for, or
disclosed. The final dividend is recognized when it is appreved by the shareholders.

Dividend payable to the company's shareholders is recognized as a liability and deducted from the shareholders’
equity in the period in which the shareholders' right to receive payment is established.

Taxation

The Manufacturing factory is bosed in Mongla Export Processing Zone [MEPZ] under BEPZA. As per the provisions of
S.RO. No. 219/2012 dated June 27, 2012, the income of the Factory is exempted from tax 100% for the first three
years , 50% for next three years and 25% in the seventh year from the date of commencement of commercial
production i.e. from 16 Th July , 2019. As per SRO and relevant provisions of Incoma Tax Act 2023, adequate tax
provision has to be made on the profit ofter expiry of 100% exemption period of three years.

Deferred tox

Deferred tax liabilities are the amount of income taxes payable in future periods in respect of taxable temporary
differences. Deferred tax assets ore the amount of income taxes recoverable in future periods in respect of
deductible temporary differences. Deferred tax assets and liobilities are recognized for the future tox consequences
of timing differences arising between the carrying volues of assets, liabilities, income, and expenditure and their
respective tox boses. Deferred tax ossets ond lisbilities are measured using tax rates ond tax laws that have been
enacted or substantially enacted at the balance sheet dute, The impact on the account of changes in the deferred
tax ossets and liabilities has alse been recognized in the statement of comprehensive income as per IAS-12: Incamea
Toxes".
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Cash Flow
The cash flow forming a part of Financial Statement has been prepared under direct method as per 185 7.

IFRS 16 "Leases”

IFRS 16 leases, defines a lease as “A contract, or part of a contract, that conveys the right to use an asset for o
period of time in exchange for considerotion”. In order for such o controct to exist the user of the asset needs to
have the right to:

- Obtain substantially all of the economic benefits from the use of asset (Identifioble asset)

- The right to direct the use of asset

As per the new standard, from lessee’s perspective, almost all leases being recognized on the balance sheet, the
distinction between operating and finance leases is removed. Upon lease commencement a lessee recognizes o
right-of-use [ROU) asset and a lease liability. The ROU asset is initiolly measured at the amount of the lease liability
plus any initial direct costs incurred by the lessee. Adjustments may also be required for lease incentives, payments
ot or prier to commencement and restorotion obligations or similar,

The impact of the new standard on lessees’ financial statements are:

"= An increase in recognized assets and liabilities

'~ More lease expenses recognized in eorly periods of lease, and less in the later periods of o leose

"~ A shift in lease expense classification from rental expenses to interest expense and depreciation.

The Company has adopted IFRS 16 from st April 2019 os proposed by IASB. As there is no other alternative
regulotion or guidance regarding the same, So the compaony hos adopted IFRS 16 from the same date in preparing
financial statements.
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Property, plant and equipment
Building-foctory

Plant and machinery

Vehicle

Doto process. machine
Furniture & fixtures

Office equipments

Details in Annexure-A

Right-of-use ossets

Right-of-use ossets

Details in Annexure-A

Advances and deposits
Security Deposit

Advance income tox
Advance income tax

Inventories
Raw Materials
Work-in-progress

Finished goods

Trade receivables
VIP Industries BD Manufacturing Private Limited
VIP Luggoge BD Private Limited

Advances and prepayments
Suppliers

Prepoid insurance and expenses

Cash and cash equivalents
Cash in hand
Cosh at bank

Cash ot bank

Eastern Bank PLC [USD)
City Bank PLC [USD)

City Bank PLC (BDT)
Eastern Bank PLC [BDT)
Trust Bank PLC

Al-trofah Islomi Bank PLC

Amount in Taka

Neotes 31 March 2025

31 March 2024

27,760,667 29,597,634
12,253,210 18,621,783
426,01 531.2N1
95,173 45,942
1,038,218 1,199.151
358,242 420,901
41,930,626 60,416,584
5,632,757 5,842,297
5,632,767 6,8%2,297
7,007,085 6,265,272
7,007,085 6,268,273
1,976,377 9,669,638
1,976,377 7,669,638
39,573,760 34,097,33%
365,832 1,233,142
2,583,769 1,012,877
42,623,350 36,343,363
86,506,399 86,505,399
79,334,030 79,334,030
93,124,716 166,839,429
1,795,309 5,243,188
1,330.0M1 1,246,424
3,125,380 6,508,612
18,610 4,880

.01 639,841 2,188,404
668,361 2,193,284
163,491 1,873
365,845 557,800
76,240 626,855
35,264 892,178
639,841 2,188,404




12.00

13.00

14.00

16.00

Amount in Taka

Notes 31 March 20285

31 March 2024

Share capital
Authorized Capital:

3,000,000 Equity Shares of Taka 10/~ each 30,000,000 30,000,000
19.000,000 8% Convertible Preference Shares of Taka 10/-
i 190,000,000 190,000,000
220,000,000 220,000,000
Issued, subscribed and paid up capital:
1,685 Equity Shares of Taka 10/ each 115,850 115,850
115,850 116,860
The aforesaid capital was subscribed as under:
Subscribers; No. of shares Mo. of shares
Equity Share
VIP Industries Limited, India 1,684 11,684
Mr. Dilip G. Piramal 1 1
11,585 11,585

The Company was incorporated with an Authorized Capital of 8DT 200,000,000 divided into 1,000,000 Ordinary Shares

of BDTI0/- each. And 19,000,000 8% Convertible Preferenca Shares of BOT 10/- each.

Through another Special Resolution doted January 11, 2021, the amount of Ordinary Shares were increased by addition
of Taka 2,00,00,000 divided into 20,00,000 8% Convertible Preference Shares of Taka 10.00 each and accordingly the
total amount of Authorized Capitol raised to Tk: 30,00,000 divided inte (@) 30,00,000 Crdinary Shares of Taka 10.00 each

and [b] 12,00,000 Convertible Prefarence Shares of Toka 10.00 sach.

According to 145-32 the abave Canvertible Preference Shares which having redemption right has been shown under

Borrowings.

Retained sarnings

COpening balance 17,612,444 38,547,193

Add: Net profit/[loss] after tax transferred 7.903,081 78,695,239

Add: ltems of other comprehensive income recognized directly

in retained earnings-remeasurements of post-employment 430,000 370,03

benefits obligation

Less : Dividend = =

Closing Balance 126,005,525 N7.612. 444

Convertible preference shares

1,675,000 8% Convertible Preference Shares of Taka 10 anly 16,750,000 16,750,000
16,750,000 16,760,000

The company has issued Convertible Preference Share amounting to Taka 1,4760,000 which will be redeemed within 10

yeors from the date of allotment thot maset the criterio of financial liability. For thot reason Convertible Preference

Shaores are considered as non current Liablites.

Lease liability
Long term lease 5,613,454

5,268,370

6,613,494

5,266,370




Amount in Taka

Notes 31 March 2025 31 March 2024
16.00 Deferred tax liabilities - 131,931
Deffered tax liobilities - 131,931
17.00 Lease liability
Short term lease 62,582 468,456
42,582 468,456
18.00 Short term loan
Shart term loan L8471 102,321,619
48,471 102,321,619
19.00 Trade payables
Trade poyable for goods 31270426 12,517,050
31,270,426 12,617,050
20.00 Other payables
Provision for expenses 1,814,135 11,841,127
Service benefit § leave benefit poyable 1,542,236 1,979,362
Dividend on convertible preference sharas 2,680,000 1,340,000
Interim dividend poyoble - -
Guarante commissien payabla 1,281,970 931,722
Statutory liakilities 16,636 215,182
17,334,977 14,307,392
21.00 Current tax liabilities
Provision for tox 13,711,716 16,020,047
13,741,916 16,020,047




22.00 Cost of goods sold

22.01

22.02

23.00

24.00

26.00

26.00

27.00

Row material consumed [Note 22.01)
Solary & woges
Manufocturing overheads (Note 22.02)

Add: Opening work-in-progress

Less: Closing work-in-progress

Cost of goods manufoctured

Add: Opening stock of finished goods
Cost of goods ovailable for sale

Less: Closing stock of finished goods
Cost of revenue

Solary & Wages (includes Provident Fund BOT 7,18,600.00 Mar-25, Previous year BOT 4,10,387.00 Mar-24)

Amount in Taka

31 March 2025

31 March 2024

106,324,275 219,640,838
19,026,277 24,761,210
19,125,389 17,678,791

144,475,942 262,020,840

1,233,142 2,484,049
145,709,084 264,504,888
366,832 1,233,142
146,343,252 263,271,746
1,012,877 4,542,181

146,366,129 267,813,927
2,583,759 1,012,877

143,772,370 266,801,050

Due to reduction of sales from the previous year and under allocation of overhead cost to ending inventories, the cost of

sales has increased, which has reduced the overall gross margin.

Raw Material Consumed

Opening inventory - raw materials & pocking materials
Purchoses during the period

Closing inventory - row materials & packing materlals

Manufacturing overheads

Rates and Taxes

Power ond water

Other repair ond maintenance
Cansumption of stores ond spare parts
Insurance

Leased rent

RoU-Depreciation

Depreciation

Administrative expenses
Travelling expenses

Legal & professional charges
Administrative cost
Administrative salaries
Other odministrotive cost

Selling and distribution expenses
Selling expenses

Interest on finance lease
Interest on finance lease

Finance cost
Interest on loan
Dividend on convertible preference shaores

Other income

Scrop sales

Interest received of security deposit

Net loss or gain forelgn currency transoctions and translation

34,097,334 28,477,314

11,800,701 225,160,856

39,573,760 34,097,334

106,324,276 219,540,838

= 1,858,170

3,666,383 5,658,992

6,215,602 380,331

171,397 5,607

295,977 406,074

196,966 137,545

194,004 194,004

8,486,068 9,058,069

19,125,389 17,698,791

80,53¢ 30,778

533,082 769,776

Annexure-B 162,762 129,709
827,683 846,793

Annexure-C 2,784,300 5,180,436
4,388,363 6,947,492

Annexure-D 1,788,871 3,960,988
1.788,87 3,960,988

453,246 457,639

463,246 457,639

3,821,957 7,761,290

1,340,000 1,340,000

5,161,967 9,101,290

5,300,000 2719.250

4,585 4,243

7,508,811 1,132,518

13,213,396 3,856,011
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2800 Related party transactions

29.00

30.00

31.00

32.00

A= A

Balance (Toka)
Transaction
Name of the relatad Relationship Nature of transactions = . as at as at
o 31 March 2025 | 31 March 2024
Equity shore capital - 115,860 116,850
Convertible preferance 750,000 1.750,000
share
Dividend an © rtibl
VIP Industries Limited Parent Company |- /110 On Lenvertivle : 2,690,000 1,340,000
Praference Share
Interim Dividend-Equity
Shares
Guarantes commission 1459913 1,2B1.970 93722
vip d i i
| ) Ind usfres Bonglodesh Associate R stp i y B.S1. 144
Private Limited Company
VIR Industries BD At
Manufacturing Privote Sale of geods 48,591,662 59,065,298 51,002,909
Company
Limited
v uagene B Privens Poeocile oot goods 84932261 32,350,849 23592,895
Limited Company

VP Accessaries BD Private Limited iz a Subsidiary of VIP Industries Limited. Mojor products of VIP Accessories BD Private Limited are exported to VIF
Industries Bangladesh Private Limited, YIP Incustries B0 Manufocturing Private Limited, VIP Luggage BD Private Limited. Product pricing is market
driven due to highly competitive . & VIP Accessaries BD Prvate Limited is in the initial yeors of its operations and hos yet to estoblish e niche, product

pricing is being done keeping in mind pricing of availoble products with similar featureslooks.

Contingent lability

There was no contingent liability at the end of the yeaor.

MNumber of Employees

The number of employees engaged o on 3 March, 2026, who received o total remuneration of Th. 3,000 per month or abowe woe 71 Pereons.

Exchange Gain/[Loss]

This represants goin/{loss] arising from translation of foreign currency into local currency as ather income in stotement of comprehensive incoma

General

Figures are rounded off to nearest Toka. Previous year figures hove béen rearrangad, wharavar neaessany, to confirm to currant period's presantatian.

Director

W

18

Director
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Amount in Taka

31 March 2025 45,382
Administrative cost [ Annexure-B)
Officer residence - €
Printing & stationery general L 2L 12,469
Motor car fuel 118,338 17,250
Total 162,762 129,709
Other administrative Cost [Annexure-C)
Courier expenses - 2560
Internet expenses - =
Telep/Mobile Exp 19,079 25,041
Lic, Regis,Stmp & Fee 67,518 66,924
Security expenses 307.843 710,484
Hse Keeping & Gardening Exp 274,216 495,019
Recruitment Exp 22,600
Fire Fighting exps 169,380 -
Donation = 100,949
Bank Chg & Commision 1,946,265 3,756,859
Gurantee commission . =
Total 2,784,300 5,180,436
Selling Expenses (Annexure-D)
Transportation on Exports 20,433 118,500
Export expenses 54,970 293,821
C & F charges - -
C & F Charges on Export 1,713,468 3.548,667
Total 1,788,871 3,960,988
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